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Pensions Committee 
2.00pm, Wednesday, 20 March 2024 
 

Actuarial Valuation for Scottish Homes Pension 
Fund 
 

Item number 6.5  

  

1.  Recommendations 

 

 

 

 
Alan Sievewright 
Chief Finance Officer, Lothian Pension Fund  

Contact: Erin Savage, Senior Pensions Employer and Member Manager, Lothian Pension Fund  
 

E-mail: lpfgovernancecomms@lpf.org.uk | Tel: 0333 996 1900 
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Actuarial Valuation for Scottish Homes Pension 
Fund 
 

2. Executive Summary 

 

 

 

 

3. Background 

 

 

 

 
 
 

 



 

 

  

Pensions Committee – 20 March 2024      Page 3 

LPF PUBLIC DATA 

 

 

4. Main Report 

 

 

 

Valuation Date 2023 2020 
 £M £M 

Past Service Liabilities 99 141 
Assets 126 166 

Surplus/(Deficit) 27 25 
Actual Funding Level  127% 118% 
Target Funding Level 95.5% 94.5% 
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5. Financial impact 

 

6. Stakeholder/Regulatory Impact 

 

 

 

7. Background reading/external references 

 

8. Appendices 

Appendix 1 – Scottish Homes Pension Fund 2023 Valuation Final Valuation Report. 
Appendix 2 – Lothian Pension Fund Scottish Homes Pensioner Transfer: Operation of 
Scottish Executive Guarantee. 
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